‘rom the President of .":h(? i]nlted
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der, clothed both with g

| %= ! mate: iy s ol : Ffozo, w tha slockSist
~ The bill to ** modify and continue” the act entitled ** on  immense peeuniary advant tent of su cha i AR
Lo ﬁﬁ!-‘ilmorm the subseri uo.l'tﬁL.Bankorlhu United  goy o ready is almost n | h-ra.mnffmi in foreigy , wnd
I s, was presented to me on the 4ih of July instant. “not repregented in elections, "It is constuntly m{: &
fas Hu;‘i;g mmImd it with that solemn regard to the. prin- - of the country, and this nct will aceelernte 1ts de L
A 4 of the Constitution which the day was calculated o * The eatire rol of the institution would | ﬁ
- , and come to ihe conclusion thiat it ought not hecome into the hands of the fow citizen stockholders, und the kK
s h return it to the Senate in which it orig- ~ with which the object would be uwnel-,“qmu 2"’
| ith tions, e : g desigaing men fogecursthiat cehirolii'théir"
the United States is, i many respocts, con= ons comparatively § . own by o ing the remaining stock, There i
o venient for the Government and nseful to the people.  En- Al the ohjectionable :prhmpf on, “duoger that & Presideat Directors would then be able”
¥ .huwn.. this opinion, and deeply impreased with the bes  and most of its odious feature without allevi=  to elect themselves from year to year, and without responsi-
B T rRaa AL UHS poirers St raviliaes pibgased Tyt wlica, L “ """ bility or control, manage the whole ‘concerns of the Bank'
iy oo heriznd By th wtion eue Tl fourth section provide ‘et that the notes or bills of  during the oxistence of its charter. ~ 1t is casy to codgeive
¥ versive of the rights of the States, and. stothe lib-  the said corporation, a nm:‘ﬁl; me be on the face there=  that grdat evils to our conntry and its institutions might fow
" entiea of the-people, I felt it my duty; at an early period of  of, respectively made payable ot onc place only, shall, nev- from auch a concentration of power in the hands Io!l"s' "
Lo iy ‘1o call the f Congress to the heless, be received by th corporation ut the bank, mon irresponsible to the.people, i t
friink ility of organizing an instituti ing oll its or at any of the offices of d wad A aetit IRATeaTHIE "1 Thave o dbhihe 4 Gt RHEPe dnd TR HeAdML o A0 W
advantages and abviating these objecti incerely re- * tend in liguidation or pg ofany balance or balanc-  Bank, that in its nature has so littfe o bind it to our conn=
© gret that, in the act before me, Io_an.nrgnjnmﬁeol‘um e, due fo said corporation ch office of discount and  try?  The President of the Bank has told s, that most of
¢ cati o r which are necessary, in  deposit from any other ing d . This provis-  the State Banks exist by its forbearance,  Should its influ-"
my opinion, to make it compatible with justice, with sound  jon socures to the State B ﬁllsﬂvﬂ&ga inthe Bank  ence bocome concentred, as it may, under the operation
paliny, or with the Constitution of our country. ~~ of the United States, which from all private cit-~ of such un act as this, in the hands of a self-el Diree-
 The prescol ly, d g I' ‘!I"r{a‘:‘ ident, ils;:na; 1fd mz;uk in F M‘ht:ogul‘ :;;kwlpo'u interests are identified with those of the
rectors 1! of - ed | 8 h R Bt » T, not be cause to tremble for the.
vill hawo , at the tinye Iﬁ;wg'w&m Brlﬂ%‘f‘if’cn pay the debt Wi s o ’ " i ool T lebsAmedtary
. enjoys an exelusi ivilege of  chant, hanic, or other private citizen be in like circum-  country in war whit,

. T i
banking under the anthority of the General Government, &
monopoly of its favor and support, and, as a necessary con-
soquence, almost o monopoly of the toreign and domestic
exchange, ivileges ond favors bestowed
incrensing the valae of

perated as a gratuity of

ilure to guard agninst
flict of the or
nly foreseen at the
pmsu‘wl another
, in many ca-
OnE OTE. ¥l'ii!
y a8 to the eficct
its prssage will

al act of incorporation could not
time of its passage.  The act before me
gratuity to the holders of the same stock
#eg, to the same men, oF al lessl seven

- donation finds noe apology in any uncert
On all hn:ﬁ conceded o

i ety por cent. more, the market

. price of the stock, subject to the payment of the annuity of
200,000 Per'mnr we by the o hus adding, in a
moment, G ! Bod our oW cil-

iwens ouly who are to y of our Govern-
meat, . Mare than eight willions of the steck of the bank

©, mre held by foreigners, By this uct, the American Repub-
¥ lic proposes virtuaily to make them a present of some mill-
o of dollars. these grafuities lo foreigners, and to

some of vur own ! ent cifizens, the act secures no oquiv-
alent whatever. They are the cortain gains of the present
slockholders under the operation of this act, after making
{ull allowance for the Sn_vmem of the bonus. -~
Ty poly and all lugiye privileges, are grant-
ed at the expenso of the public, which ought to receive a
Mair equivalent,  The many millions whic Bk proposes
to hestow on the stockholders of the exis Bank, must
ectly or indirectly, out of the e of
It e dne to thom, -t
s and Mclusive

dollars, subject to the pavment of the present bonus.  The
present value of the monapoly, therefore, is seventeen mill-
1ons of dollars, and this the act proposea to sell for three
:m‘J‘one. payalle in fiftecn sunusl instalmens of S200,000
each. .
{ " nisnot snceivable how the present stockholders ean
have any claim to the special favor of the Government.
The present corporationhas enjoyed its monopoly <during
the period -s\ii.-u':.tad the original contract. - I we must
have such a co n, why should not- the Government
t ek, find thus secure to the people the
full market value ofthe privileges granted? Why should not
Cungreds create and twenty-cight ons of stock,
incorparating the purchasers with oll the powers and privi
Teges secured in this act, sad putting the premium upos
wales into the lalll'ji E
_ But this act does not permit compotition in‘the purchase
of this monopoly. It sccms to be prodicated on the errone-
ea, that the prescent stockhalders have a p ipti
ot only to the favor but to the bounty of G
hat more (than o fourth part of the stock is
and the residue is held by a few hundred of
chiefly of the richest class: for their ben-
cfit does thiz act exclude the whole American people from
il the purcl of this poly, and dispose
of it for many millions less than it is worth. This seems
the exeusable, becanse dome of our citizens, not now
. stockholders, petitioned that the door of competition: might -
be opened, and offered totake a charter on terms much
more fayorable to the goverament and country.

But this propositicn, n]lhwih made by men whose ag-
gregate woalih is believed to be cqual o all the private
stock in the existing Bank, has been set aside, amd the
Bounty of our Government is proposed to ho again bestow-
ed on'the few who have been fortunate enovgh to secure
the stock, nnd, at this moment wicld the power of the exist-
ing institution, I cannot pereeive the justice or policy of

1 it

nt. and command in market at losst fory-two miIJjounl“

stances, he cannot by law pay his debt with those notes, but
must sell them at a discount, or send them to St. Louis to be
enshed,  This boon, conceded to the State Banks, though
not unjust in itself, is most odious, because it does not
measure out equal justice to the high and the low, the rich
and the 5

o the extent of its practicnl effeet, it is a Lond of union
among the banking establishments of the nation, ercetil
them into an interest, sepurate from that of the people, sn
ils necessor lcndcmﬂ:w unite the Bank of the United
States and t‘u State ks in any measure which muy be
thought conducive to their commeon interest.

The ninth scction of the act recognizes principles of worse
tendency than any provision of the present chorter.

It conets that “the Cashier of the Bank shall annually re-
port to the Secretary of the Treasury the names of all
stockholders who are not rosident citizens of the United
States, and on the application’of the surer of any State,
shall make out amr transmit to such Treasurer a list of
stockholders residin or citizens of such State, with the
wmount of stock awi y each.”  Although this provision,
taken in connection a decision of the Supreme Court,
surrenders by its silence, the right of the States to tax the
banking institutions croated by this corporation, ander the

Lit; but if thismonojoly were regular-
ly renewed every fiftesn or twenly years, on terms proposed

by themsclves, they might seldom, in peace, put forth their !
strength to. influence elections or contral the affairs of the. |
mation. But, if any privim ixen or public functionary
ahould interpose to curtail powers or prevent a renewal . |
ofits t_i-ribenﬁu, it cannot be doubted that he would be made

to feel its influcnce.

Should the stock of the Bank principally pass into th
hands of the subjects of a foreign country, and we should
unfortunately become involved in awar with that count

would be our condition?  OF the course which wmﬁ’a

be pursued by a Bank nlmost wholly owned by the subjects.
n power, and qu:;i by those whose int s
the same direction, there can

ns within, would be in the aid
s without; controling our cur-
reney; rece public moneys, and holding thousands
of our citizens in dependence, it would be more formidable |
and dangerous than the naval and military power of the on- |

might choose to exert

ey, FMISCI
ﬂ;_\m must have a Bank with privato stockholders, every
consideration of sound policy, m;evﬂyimpulse of American

l'eeliln.g.l:-hnonishas that it should be Its

ghout the U s evidently in- should be comp Iy of our own citi-
tended to be copstrucd ns w concession of their right to tax  zens, who, at least, onght to be friendly toour ot
that portion of the stock which mu{ be held by their own  and willing to su it in difficulty "‘"‘F“"‘m“i
citizens and residents, In this light, if the act becomes o is d i i b for The

law, it will be understood by the States, who will probably
proceed to levy o tax equal to that raid upon the stock of
Ibanks incorporated by themselves.  In some States that tox
i now one per cent,, either on the capital or on the shares, -
and that muy be nssumed as the amount which all cjlizenl\_au'-:r

£l

is i eagun , that p in g for t 4
nlod: of lacal | n.nks‘;‘luu recently led almost fo riots, Tow
3 Pr el fhetrd |
powers and privileges od by this act, subscriptions !
two Imndmtr:nilliuns ﬂ:llms, could be mue{dil,' m"mﬁt |
Instead of sending abroad the stock of the Bank, in whi {

Sresident stockholders will be taxed uader the of
act. As it is only the stock feld in the States, and not that
mi!ogd within_them, which would be subject to taxation;
and a3 the names of foreign stockholders are not to be re-
ported to the Treasurers of the States, it is obvious that tho
stock held by them will be exempt from this burden.
‘Their annual profits, will therefore be one per cont. more

the g ' !nnzld;posit its funds, and on which it mu.
rely to sustain its ere it in times 'of'cmrgmey, it would
ruther seem to be expedient to prohibit its sale to alicns un—
der p_onlllr of abaolute forfeiture, y

It is muintained by the advocates of the Bank, that its !
congtitutionality in all its features ought to be considered |
g ur:th%y [»medum, and by the decision of the Supreme

gt g LA A

than the citizen stockholders, and as the annoa) di
of the Bank may be safely estimated at seven per cent, the
wtock will be worth ten or fifteen per cent. more to foreign-
wrs than to citizens of the United States. To uppreciate
the effects which this state of things will produce, we must
take a brief review of the operations und present condition of
thie Bank of the United Stutes. .
By documents submitted to Cﬂig
sion, it appears that on the 1st of January, 1832, of the 28
millions of private stock in the corporation, §8,405,500 were
held by foreigners, most of Great Britain. The amount of
stock field in the nine Western and Southwestern States, is
S140,200; und in the four Southern States, is $5,823, 100;
and in the Middle and Enstern States is about §13,520,000.
The profits of the bank in 1851, a8 shown in a statement to
Congross, were about $5,455,598; of this there accrued
in the nine western States about $1,640,048; in the four
Southern States, about £352,507; and in the Middle and
Eastern States, about §1,465,041.— As little stock is held
in the west, it is obvious that the debt uflho{eoplc, in that
section, to the bank, is principally o debt to the castern and
foreign stockholders; that the interest they pay upon it, is
carried inte the eastern States and inte Eutope; and that it
is a burden upon their industry und a drain of their curreney,
which no country can bear withiout inconveniznce and oeca-
sinnal distress, To meet this burden, and equalize the ex-
shanue oparations of the Bank, the amount of specie drawn
rom those States through its branches within the last two
cars, as shewn by its official ropdees, was about §6,000,000.
[ore than balf o million of this amount does not stop in the
eastern States, but on to Buropeto paythe dividends
of the foreign stockholders. Tn the prineiple of taxation re-
cognized by this act, the western es find vo adequate
compensation for this perpetual burded on their industry, and
drain of their corroncy.  The Branch Bank at Mobile made,
lnst year, §95,140; yet, under the provisions of this act, the

ress at the present ses-

this course,  IF our G must sell
would seem to be its duty to take nothing less than their-
Tull value; and il gratuitics most be made once in filleen or
twenty years, let tim not be bestowed on the subjects of

State of Alubama con raise no revenue from these profitable
ions, beause not a share of the stock is he d by any
of her citizens,

i Tlississippi and Missouri are in the same
condition in relation to the T-rnnchm ut Nuthez and St. Lou-
is; and such, in o greater orlegs degree, is the condition of
every western State,

’ | lan of taxation which this act pro-

| a foreign @ NOF upon o | and favored
B elass of men in our own countey. T is but justice and good
§ policy, as far as the nature of the case will adumit, to con-
fing ourfavors to our owh fellow-citizens, and let each in
his turn enjoy an eppartunity to profit by our bounty. In

7 the bearings of the act before me upon these points, I find
wample rensons why it should not become a kaw.

t has bieen urged as an argument in favor of re-charter-
ing the pmmhlﬁnk, that the calling in its loans will pro-
duce great embarrassment and distress.  The time allowed
1o elose its coneerng, is ampla, and if it has been well man-

manngement hos been bad, 1, therefore, it shall produce
distress, the fault will be its own, and it would furnish a

aged, its pressure will be light, and heavy only in ease its

o tendency of the
pofes, will be to place lrm whole United States in the same
relation to forcign countries, which the western States now
- bearto the ecastern.  When by a tax on resident stockhold-
ers, the stock of this Bank is mode worth ten or fifteen per
cent. more to foreigners than to residents, most of it will in-

evitably leave the country.

Thus will this provision, in its practical effcet, deprive the
castern, 68 well as the southern and western of the
means of raising a revenue from |I1[p elx.ﬁeminn business,

P e T

and great profits of this instituti
pw;ﬁed: tors to aliens in M‘J}i’(l“ whole amount duc 0
this Bank, and send across the Atlantic from two to five mil-

1'cannot assent.—Mere prec
o

dentis a dangerous source of authority, andshonld not
a

-en;t !lo:oafhi.:l:i:;gb;en:e f IL lo and R,“Sr&:‘- i
Wl o o ¥ |
can be considered ns well sottled. g:v;n from llv?u 5 |

the case on this subject, an argument against (he Banl
"!:E:ll'h based on precedent.  Une Congress, in 1791 de-
< in favor of @ Bank; another in 1811 decided agninst
it. One Cangress in 1815, decided against a Bank; anoth-
erin 1816 decided in its favor.  Prior to the present Con-
gress, therefore, the dents drawn from that source were -
;l}uql. If we resort to the States, the expressions of -
ishutive, Judicial and-Executive opinions ngainst the Bank,
have been probably to those in its favor, ns four to one.
There is nothing in precedunt, therefore, which, i its au-
thority were pdmitted, ought to weigh in faver of the act be-
fore me, ey
If the opinion‘of the Supreme Court covered the whole
ground of this nct, it ought not to control the co-ordigatg »=— |
authorities of this Government. The Congress, the EX2
utive and the Court, must cach for itself, be guided by Lg%
awn opinion of the constitution.  Ench public officer ‘whi
tukes an oath to support the constitution, swearsthat he wi
support it as he understands it, and not as it is understood
by others. It is a8 much the duty of the House of Repre-
senttives, of the Senate, and of the President, to decido
upen the constitutionality of any bill or resolution which
may be presented to thom for passage or approval,“as it is
of the supreme judges when it may be brought before them
for judi decision. The opinion of the Judges has no
more authority over Congress than the opinion o Gonf'mu
has over the Judges, nnd‘nn that point the President is in-
dependent of both. The anthority of the Supreme Court |
must not, . be p itted to control the Cong) r |
the Executive, when acting in their legislative capaci
but to have only such influence as the force of their re
III% l'lll‘j' desorve, . 1 sl
But in the case relied upon, the Supreme Court have not
decided that all the features of this corporation are comps
ible with the cénstitution. It is true that the court have
suid that |IE|.-, law i w ing ““’Dn ank is o ituti -
exercise o er by Congress. t, taking into view the
whale op'mi’n::u.'of tﬁo m&[’;‘: and the mmsling by which .
they have come to that conclusion, I understand them” o
bave decided that, inusmuch a8 o Bank is an appropriate |
means for carrying.into effect the enumerated powers of the |
general government, therefore, the law incorporating it is in |
il with that provi of the itution which |
Congress shall have power “to make all laws |
be necessary and proper for carrying those |
o executio Having satisfied themselves, that |
{

|
N

the constitution, means “needfil,”
)7 “gondugive to,” and that .
a useful and essential instrument

h
i & conyenient,

the p of the € nt's ““fiscal ope
they conelode, that to **use one must be within the.

reason ngainst renewin awer which has-been so obvi-  lions of specic, wr&;car to pay the Bank dividends. o cre= |
ously abused, But, will there cver be o time when this  In another of its brarings this provision is fraught with tion of Congress,” and that “the act to incorporate the |
reason will be less powerful? To acknowledge its force, is  danger.  Ofthe twenty-five directors of this Baok, five are  Bank of the United States is a made in pursuance of

| to admit that the Bank ought to be perpetual, and as 1= chosen by the Government, and twenty by the citizen stock=  the constitution;™ “hut," “rw W!"‘T“ﬂ R

| the present Lkholders and those inheriting  holders.  Fromall voice in these elections, the foreig * shibited and is rullz 1, o effect any of 1l 2

' their rights, as bie_established a privileged or-  holders are excluded by the charter. In proportion, there- 3t the Governiment, to undortak
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ire into the degrea of it saity, would bo to pasa (e do not themselves possoss. Tt is not necessary to the re-
L vy UIFS i department and (o cciving, sufe keeping, or transmission of tho funds of the
trend on logislative ground.” kg wment, that the Bank should posses this £,
The o here affirmed is that “‘the degroe of ita it is not proper that Congress should thus eilarge the powers
n olving all the details of o Bunking institu-  delegated to them in the const . ;
dion, is & question exclusively for ve consideration, old Bank of the United States possessed a capital of
A Bank is constitutional; but it is the province of the Leg-  ouly eleven millions of dolisrs, whicl was foond o ¥ sul-
islatare to determine whether this or Iha: fculas power, nm;n to_enable it, with despatch and safety, (o perform il i
vilege or exemption is *‘necessary an por''to vnable  the functions required of it by the goverament.  The eapi- -] be
Mo Banic to. discharge A dufien (3 Do, Coveraimenty and.  1ai of 1oa prcee Besl 1e Hitiy-Rva mdlinhe of Ghiliia gt S muscalsermmet ] L ey K g St
from their decisicn there is no al to the courts of jus- least twenty-four more peri s to be ;ﬁum any sfthe taxing power of the States, not prebibited to
tice,  Under the decision of the Supreme Court, therefpre,  necessary to” enable a bank to perform its public functions, e nor desguted to Congress, was t be swept away and snsihilated as 5
it is the exclusive province of Congress and the President to . The public debt which existed during the period of the old T oflsaucaiing cocals pwrics ddggiiel oy Carormm A
decide, whether the particular features of this act are “‘nce-  Bank, and on establishment of the new, been nearly oo ;u"hpmhgw'm ofan ..g".r 2
essary and proper,” in order to enable the Bank to perform  paid off, and our revenue will soon bé reduced, This ine i bk “probébited, and is really ealealated to affect any R
m';:ci:?l [y and :ﬂciemly the public dutics assigned to it ereuse of capital is, therefore, not for public, but for private  entrasted to the Goversment,"" -llxﬁ s :eﬂ‘%:w bekore e, & ke
ma agent, I i 1, or P s 2 . .mwwm o serupulowsly reseevad -
improper, and theref I “Uhe government is the only “proper” judge whore ita 1 the Siter, it i Jecipauior mikiiaiEie S D
Lol songaruting oh the sgmaral paneicis aifitmed by agouts Saould roside and kogy s Micd o geiord ite ey i Setlyy rer i ML MR AT %
the Supreme Court, let us ewipe the details of this act in knows where their presence will be “necessary.” It can- ﬁpmﬂ- Wiy “m,ﬂﬂ‘uq ahall pot bave the power of
unce with the rule of legislative action which they  not, therefore, be “tuccessary” or “proper” to authorize the el Igilaion ove he Ditof Conl .u-.w,l:;,-w 1
have Inid down. It will be found that many of the powers  Bauk, to locate branches wi it plenses, to perform the feith of the U s that, 2 a means of execating otber powers, it sball:
* and privileges conferred on it, cannot be supposed necessa-  public service, without consulting the government, and con- 90t be ﬂmﬁf-'m‘g.m"m We may not pass am act pro- j
1y for the parpose for which it is proposed 1o be created, trary to its will. The principle lnid down by the Suprgnip o et oS i Lietant ot el
aind aro not therefore means hecossary to attain the end in - Court concedos, that Congress cannot estublish a bank for . o paaey b st of esceutog oue pourars, over atherohiues, place” |
view, and consoquently not justilicd by the itution, purp f private speculati gain, but only as a means - fhoStato tavation in their bands. T may gur own poers anda i
The original net of corpor » section 21, enucts *“that of exceuting the delegated powers of the genéral gover of the Heates, which we cannot diroctly curtail or i he frittored ‘awnys
no other bank shall be established by any future law of the  men, diy the same principle, a branch bank cannot con- = ishiad s they s of s by us bl i o
- United States during the i of the i ituti g ather than public purposes, @ That the Mo&mu-mlsqmm to all the dotles ieBibis -
hereby ercated, for which the faith of the United States is — Tho power which this act gives to establish two branc m:'::‘:"“’ g ) "?m"m“& ';.'“mu['n.,?wf |
hereby plodged, procided, Congress may rencw existing o any State without the injunclion o request of the govern- oo el Py the execulive been called upon 1o fumish the peve |
charters for banks within the District of Columbis, not in-  ment, and for other than publie purposes, is not ' ' joot of much an institution, the duty would have bees choerily pecoried. - t
ereasing the capital thereof, and may alSo cstablish any oth- 4 the due o e " erk del I to Congre f;llh b U <all, it- dily proper that be eon
__er bank or banksi; Di strict, with eapitals not excceding bonus which ia exacted from the Bank is o confis-  fine bl to poisting sut those pramica featnes in the st proented, -
in the whole six millions of dollars ifthey shall deem it ex, sion upon the face of the act, that the powers grated by it W<l = i opaion, make i boc g S e,
dient.” This provision is contisued in force, by the act are greater than are *‘necessary” to its R haasl = W"M B vl o Ms,:':'.'ﬂ.:ﬂg::.
fora me, fifteen years from the 3d of March, 1836, agent,  The governmefit docs not tax its officers and ngents  dicawion, and furnisbing a5 syusl representation of the  necordingto- |
!hll'f:hngreu pumu‘fl\:l :'ho PR to eula(?:‘ulh S bank,  for the privilege of serving il'.uIJ The bonus of I S will bear the Capiol the verdict of apinien, aud [
wer to esteblish more than one, i, intheir opin-. 5 half, required by the orniginal charter, nud that of three ubst ot bring ihis i “uestion to u sati 1
io.'.'f-mﬂf more banks hud been “necessary’ to facilitate  millions pqu-upulea{:y this :5:. are not exacted for the privi- - Under suel circanstances he Bank comos forward and baks & rencoral
the exccution of the powers delegated to them in the con- _ege of giving “‘the necessary facilities for transforing beppprat titog v o LT
stitution. Ifthey possessed tthu.m.\r to establish a sce- pu‘hlie nd.-?‘mm lace to place, within the United States, '_?:,‘,.,.'.:;.b.’;q. and a....‘,mmm o bnare)
ond bank, it was a power derived from the i + 10 or the territories thereof, and for distributing the same in mm'.:ﬁ.uupm e of gross abuse xnd visla-
exercised {rom time time, and ot auy time when the in- i tiom ol ils charter.  An mvest il o restrictod
etigation wiwillmgly

o
terests of the
i ¢ it expedient.
gress as well as anather
alike at every session.
it away from their successors ruﬂwontry
ress of 1632 proposes to abolish it
El cannot be *‘necessary” or “proper’” for congress
ter away or divest themselves of any of the powers,
in them by the constitution,
geed.  Itis not “‘nece:
wor is it "jirnpcz" in rel
ﬁnartu e
em; but 1
sors.  This res
oly to the bank, is,
In another point of ¥

It was

e

elore, uncor

countey of the emergencies of the Government
i ssessed by one Con-
and by alIPEongrow alike, ond
But the Congress of 1816 has taken
years, and the Con=
or fiflteen years more,

to be exercised for the public
to the efficicncy of the bank,
r o thc]nw:‘i.l.tu und their suc-
hey may erly use the discretion vested in
- ,nm?mil{lw discretion of their succes-
on themselyes und grant of a monop-
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